
AKD Securities Limited 

NOTICE OF EXTRAORDINARY GENERAL MEETING 

Notice is hereby given that an Extra Ordinary General Meeting of AKD Securities Limited (the 

"Company" or "AKDSL") will be held at ICAP Building, Chartered Accountants Avenue, Clifton, Karachi 

on Friday, January 27, 2023, at 04:00 p.m., to transact the following business: 

ORDINARY BUSINESS 

1. To confirm the minutes of the Extra Ordinary General Meeting held on January 28, 2020. 

2. To confirm the minutes of last Annual General Meeting held on October 28, 2022. 

3. To elect seven (7) directors of the Company as fixed by the Directors through their resolution 

dated December 21, 2022 for a period of three years commencing from January 27, 2023, in 

accordance with the provisions of Section 159(1) of the Companies Act, 2017. Pursuant to Section 

159 (2) of the Companies Act, 2017, the names of retiring Directors, who are eligible to offer 

themselves for re-election, are as follows: 

1. Ms. Hina Junaid 

2. Mr. Muhammad Farid Alam 

3. Mr. Tariq Ghumra 

4. Mr. Kamal Uddin Tipu 

5. Mr. Sikander Kasim 

6. Ms. Ayesha Aqeel Dhedhi 

7. Ms. Afsheen Aqeel 

4. To transact any other business with the permission of the Chair 

/

By Order of the beard ., 

LA t 
Karachi 	 class' ljaz - ‘ 

6 January, 2023 	 Corn ny Secretary 

Notes 

1. The Share Transfer Books of the Company shall remain closed from January 21, 2023 to January 

27, 2023, (both days inclusive) for determining the entitlement of Ordinary shareholders for 

attending and voting at the General Meeting. Transfers received in order by the Share Registrar 

of the Company, THK Associates (Pvt.) Limited, Plot No. 32-C, Jami Commercial Street-2, D.H.A., 

Phase VII, Karachi, up to the close of business on January 20, 2023 will be treated in time for the 

purpose of attending the Extra Ordinary General Meeting. 

2. In terms of Section 159 (1) of the Companies Act, 2017, the directors have fixed the number of 

elected directors at seven (7) to be elected in the extraordinary general meeting for the next term 

of three years. (The present Directors are interested to the extent that they are eligible for re-

election as Directors of the Company). 
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3. Any person who seeks to contest the election of directors shall, whether he is a retiring director 

or otherwise, file with the Company the following documents and information at its registered 

office not later than fourteen days before the day of the above said meeting: 

a. His/her Folio No./CDC Investors Account No./CDC Participant No./Sub-Account No. 

b. Notice of his/her intention to offer himself/herself for the election of directors in terms 

of Section 159 (3) of the Companies Act, 2017 

c. Consent to act as director on Form 28 under section 167 of the Companies Act, 2017. 

d. A detailed profile along with his/her office address for placement onto the Company's 

website as required under SECP's SRO 1196(1)/2019 dated October 03, 2019. 

e. He/ she has not been declared by a court of competent jurisdiction as defaulter in 

repayment of loan to a financial institution 

f. An attested copy of Computerized National Identity Card (CNIC) or Passport in case of 

foreigners; 

g. A declaration that: 

• He/she is not ineligible to become a director of the Company under any applicable 

laws and regulations (including listing regulations of Stock Exchange). 

• He/she nor his/her spouse is not serving as a director in any other company listed on 

the Pakistan Stock Exchange. 

• Meets the Fit and Proper criteria for Directors for a securities broker as contained in 

Securities Brokers (Licensing and Operations) Regulations, 2016 

• Neither he/she is holding directorship or employment in any other company licensed 

as a securities broker. 

• He/she is aware of his/her duties and powers under the relevant laws, Memorandum 

& Articles of Association of Company and listing regulations of stock exchange; 

4. The Company has placed the Notice of General Meeting along with form of proxy on its 

website: www.akdsl.com   

5. A member of the Company entitled to attend and vote may appoint another member as 

his/her proxy to attend and vote instead of him/her. A proxy must be a member of the 

Company. Proxies must be received at the Registered Office of the Company not less than 48 

hours before the time of the meeting. 

6. Beneficial owners of the shares registered in the name of Central Depository Company of 

Pakistan Limited (CDC) and/or their proxies will have to follow the following guidelines as laid 

down by the Securities and Exchange Commission of Pakistan: 

A. For Attending the Meeting 

a. In light of the clarification issued by the Securities and Exchange Commission of Pakistan 

for ensuring participation of members in general meeting through electronic means as a 

regular feature, the Company has also provided the facility for attending the meeting via 

video-link to its shareholders. The members are encouraged to participate in the meeting 

online. 



Name of Shareholder: 	CNIC No. Folio No. mail Address Cell # 
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b. The members who intend to attend and participate in the EOGM of the Company through 

video link arrangement are requested to complete identification and verification 

formalities i.e., to provide following required information at the email: agm@akdsl.com  

on or before January 25, 2023. The video link of meeting will be sent to the members on 

their email addresses. 

c. In case of Individuals, the account holder and/or sub-account holder whose registration 

details are uploaded as per the CDC Regulations, shall authenticate his/her identity by 

showing his/her original CNIC or original Passport along with Participant ID number and 

the account number at the time of attending the Meeting 

d. In case of corporate entity, the Board of Directors' resolution/power of attorney with duly 

verified copy of valid CNIC and specimen signature of the representative shall be sent to 

the Company before the meeting. 

B. For Appointing Proxies 

a. In case of individuals, the account holder and/or sub-account holder whose registration 

details are uploaded as per the CDC Regulations, shall submit the proxy form as per 

requirements given in this notice. 

b. The proxy form shall be witnessed by two persons, whose names, addresses and CNIC 

numbers shall be mentioned on the form. 

c. Attested copies of the CNIC or the passport of beneficial owners and the proxy shall be 

furnished with the proxy form. 

d. The proxy shall produce his original CNIC or original passport at the time of the meeting. 

e. In case of corporate entity, the Board's resolution / power of attorney with specimen 

signature shall be furnished (unless it has been provided earlier) along with proxy form 

to the Company 

7. Shareholders are requested to notify immediately of any change in their address to the 

Company's share registrar, M/s. THK Associates (Private) Limited. 

8. E-Voting / Voting by Postal Ballot: If the number of persons who offer themselves to be 

elected is more than the number of directors fixed under sub-section (1) of section 159 of the 

Companies Act, 2017, then the company shall provide its members with options of e-voting 

or voting by postal ballot in accordance with the provisions of the Companies (Postal Ballot) 

Regulations, 2018. 

Shareholders who wish to participate through e-voting are kindly required to provide 

immediately through a letter duly signed by them, i.e. Name, Folio/ CDC Account No., E-mail 

address, contact number to the share registrar of the company (M/s THK Associates (Private) 

Limited, 1st Floor, 40-C, Block-6, P.E.C.H.S., Karachi 75400, Pakistan). 

9. According to Section 119 of the Companies Act, 2017 and Regulation 19 of the Companies 

(General Provisions and Forms) Regulation, 2018, all physical shareholders are advised to 
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provide their mandatory information such as CNIC number, address, email address, contact 

mobile/telephone number, International Bank Account Number (IBAN), etc. to our Share 

Registrar at their below address immediately to avoid any non-compliance of law or any 

inconvenience in future: 

10. Address of Share Registrar of the Company: 

THK Associates (Pvt.) Limited, Plot No. 32-C, Jami Commercial Street-2, D.H.A., Phase VII, 

Karachi 

Tel: Customer Support Services (Toll Free) 111 000 322, Email: sfc@thk.com.pk  

STATEMENT UNDER SECTION 166 (3) OF THE COMPANIES ACT, 2017 Section 166 of the Companies 

Act 2017  

This statement sets out the material facts pertaining to the requirements of Section 166(3) of the 

Companies Act, 2017 regarding manner of selection of independent directors. 

The Company is required to have two independent directors on its board in accordance with the Listed 

Companies (Code of Corporate Governance) Regulations, 2019. Accordingly, the company shall ensure 

that Independent Directors are elected in accordance with the procedures for election of Directors 

laid down in Section 159 of The Companies Act, 2017 and they shall meet the criteria set out for 

independence under Section 166 of the Companies Act, 2017 and the Companies (Manner and 

Selection of Independent Directors) Regulation, 2018. 

Following Additional documents are to be submitted by candidates intending to contest election of 

directors as Independent Director. 

• Declaration by Independent Director(s) under clause 6(3) of the Listed Companies (Code of 

Corporate Governance) Regulation, 2019 

• Undertaking on Non-judicial stamp paper that he/she meets the requirements of sub Regulations 

(I) of Regulation 4 of the Companies (Manner and Selection of independent Directors) Regulation, 

2018. 

The final list of contesting directors will be circulated not later than seven (7) days before the date of 

Extraordinary General Meeting, in terms of section 159 (4). 



The Company Secetary
AKD Securities Limited
Suite-602, Continental Trade Centre,
Block 8 Clifton, Karachi - 75600 Pakistan.

I / We

Resident of

being member(s) of AKD Securities Limited holding

ordinary shares hereby appoint Name

Signed this

1.    The Member is requested:

 of Signa
       (c)  to write down his folio number.

2.    i rs before
       time of the meeting

3.    self is a member  that a Corporate body
       may appoint a person who is not a member.

4.    inal Computerised National Identity Card or Pasport along with
       the Participant`s ID Number and their Account number to 

1.

Signature on
Ten Rupees

Re enue Stamp
Shareholder Folio No.

CDC Participant I.D.No.
&

Sub Account No.

or

The Signature should agree with the
specimen registered with the

Company`s Registrar

2.

Witnesses

NOTES

day of 2023

S/o, D/o, W/o

S/o, D/o, W/oor failing him/her NameHolding CNIC #

S/o, D/o, W/o Holding CNIC #

who is/are also member(s) of AKD Securities Limited as my/our proxy in my/our absence to attend and vote for me/us and on my
/our behalf at the Extra Ordinary General Meeting of the AKD Securities Limited to be held on Friday January 27, 2023
at 04:00 PM at the institute of Chartered Accountants Avenue Clifton Karachi along with audio video facility and/or any
adjournment thereof.

FORM OF PROXY
EXTRA ORDINARY GENERAL MEETING
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