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' We have reviewed the accompanying Statement of Net Capital Balance of BIPL Securities Limited
(the Securities Broker) as at June 30, 2021 and notes to the Statement of Net Capital Balance (here-
in-after referred to as ‘the statement’). Management is responsible for the preparation of the

| statement in accordance with the requirements of the Second Schedule of the Securities Brokers

(Licensing and Operations) Regulations, 2016 (the Regulations) issued by the Securities Exchange

Commission of Pakistan (SECP). Our responsibility is to express a conclusion on the statement based

. ‘ onour review.

Scope of review

‘ ‘ We conducted our review in accordance with International Standard on Review Engagements 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ which

| applies to review of historical financial information performed by the independent auditor of the

' ‘ Securities Broker. A review of historical financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with the

| International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Conclusion

| ‘ Based on our review, nothing has come to our attention that causes us to believe that the
accompanying statement is not prepared, in all material respects, in accordance with the
requirements of Second Schedule of the Regulations.

. ‘ Other matter — Restriction on distribution and use
Our audit report is intended solely for BIPL Securities Limited (the Securities Broker), SECP, Pakistan

| ‘ Stock Exchange and National Clearing Company of Pakistan Limited and should not be distributed to
| any other parties. Our conclusion is not modified in respect of this matter.

‘ The engagement partner on the review resulting in this independent review report is Syed Naveed
| | Abbas.
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Securities

BIPL SECURITIES LIMITED
STATEMENT OF NET CAPITAL BALANCE
AS AT JUNE 30, 2021

AS AT JUNE 30, 2021

Note (Rupees )
| CURRENT ASSETS
Cash in iiand 168,000
. Cash at banks
Bank Balances pertaining to brokerage house 116,356,175 |
| Bank Balances pertaining to clients 937,753,000
| 2 1,054,109,175
‘ . Exposure deposits with National Clearing Company of Pakistan
\ | Limited 436,233,074
Sub total 1,490,510,249
[ | Trade receivables
' Book value 440,352,265
Less: Overdue for more than 14 days (150,784,566)
| 3 289,567,699
Investments
Listed securities 4 143,990,850
I Securities purchased for clients 5 48,343,849
| Total Current Assets 1,972,412,647
CURRENT LIABILITIES
|
Trade payables
Book value 1,357,020,458
Less: Overdue for more than 30 days (345,065,273)
6 1,011,955,185
Other liabilities 4 499,412,339
[
Total Current Liabilities 1,511,367,524
| NET CAPITAL BALANCE 461,045,123
| APPORTIONMENT:
Allocation of National Clearing Company of Pakistan Limited 451,045,123
\
| Allocation of National Cledaring Company of Pakistan Limited- For BATS 10,000,000
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BIPL SECURITIES LIMITED
NOTES TO THE STATEMENT OF NET CAPITAL BALANCE
AS AT JUNE 30, 2021

1 STATEMENT OF COMPLIANCE

The financial information has been prepared in conformity with the accounting policies of BIPL Securities Limited

provisions of Securities and Exchange Rules, 1971 and the guidelines issued by the Securities and Exchange
| [ Commission of Pakistan.

‘ AS AT JUNE 30, 2021

[ (Rupees)

| 2 CASH AND BANK

\ Bank balance pertaining to:

‘ - Brokerage House 116,356,175
[ - Clients 937,753,000
i 1,054,109,175

| ; 3 TRADE RECEIVABLES

Trade debts are valued at cost less bad and doubtful debts and debts outstanding for more than 14 days.

Total Receivables as per financial statements 117,932,496

‘ - Provisions 64,341,121
- Other receivable margin finance 264,730,050

[ 329,071,171
' Total receivables - Gross 447,003,667
‘ - Receivables otier than equity (847,291)
‘ Money Market Clients (3,411,286)
Forex Clients (2,392,825)

| i Gross debtors-- Equity 440,352,265
' Outstanding for more than 14 days (150,784,566)
Balance generated within 14 days and / or not yet due 289,567,699

4 INVESTMENT IN LISTED SECURITIES IN THE NAME OF BROKER
These have been valued at market price less 15% discount.

5 SECURITIES PURCHASED FOR CLIENT
Value of trade receivable outstanding for more than 14 days are included in the computation of net capital balance
to the extent ol__qytst::mding amount or value of securities, whichever is less.

| 6 TRADE PAYABLES

This represents balance payable against trading cf shares less trade payable balances overdue for more than 30
\ \ days which has been included in other liabilities.
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BIPL SECURITIES LIMITED

NOTES TO THE STATEMENT OF NET CAPITAL BALANCE
AS AT JUNE 30, 2021

7 OTHER LIABILITIES

All current liabilities except trade payable which is shown separately, are stated at book value as follows:

AS AT JUNE 30, 2021

(Rupees)
- Trade payables overdue more than 30 days 345,065,273
- Accrued expenses 41,822,049
- Withholding tax 2,369,972
- Unclaimed dividends 1.402'000
- Short term borrowing 100,000:000
.- Others 2,473,411
Current maturity of lease 5,711,839
- Accrued Mark-up 567,795
499,412,339
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