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NOTICE OF 25TH ANNUAL
GENERAL MEETING

The company has pledged / hypothecated its TREC in favor of PSX to meet the requirement of Base Minimum Capital (BMC) under clause 19.2 of the Risk Management Regulation of PSX Rule Book.                                                                                                                                                                                                                                                                                                                                                  

9.1 The company has pledged / hypothecated its TREC in favor of PSX to meet the requirement of Base Minimum
Capital (BMC) under clause 19.2 of the Risk Management Regulation of PSX Rule Book. 
During the period, Company engaged an independent valuer for determination of separately identi�able intangible
 assets. Based on the valuation report, provisional goodwill has been allocated to 'Goodwill' amounting to Rs. 3.138 billion.          
9.2 Impairment testing        
Company engaged an independent valuer for impairment testing of the recoverable amount of goodwill 
amounting to Rs. 3.138 billion including intangible assets acquired through a business combination has been
tested for impairment as at 30 June 2024. This represents excess over fair value of net assets of AKD Securities 
Limited (AKDSL) on its acquisition. The recoverable amount of goodwill was tested for impairment by allocating
the amount of goodwill to respective assets on which it arose, based on value in use in accordance with IAS-36 
“Impairment of Assets”. The value in use calculations are based on cash �ow projections. These are then 
extrapolated for a period of 5 years using a steady long term expected demand growth of 3% and terminal value 
determined based on long term earning multiples. The cash �ows are discounted using a discount rate of 17.44%.
 Based on this calculation no impairment is required to be accounted for against the carrying amount of goodwill.
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The Company Secretary 
AKD Securities Limited 
Suite-602, Continental Trade Centre, Block 8 Clifton,  
Karachi - 75600  Pakistan. 
 
 
 
I / We ____________________S/o, D/o, W/o____________________ Holding CNIC 
#_________________Resident of _________________________________________________ 
being member(s) of AKD Securities Limited holding ____________________________________ 
___________________________________ordinary shares hereby appoint Name 
____________________ S/o, D/o, W/o______________________ who is/are also member(s) of 
AKD Securities Limited as my/our proxy in my/our absence to attend and vote for me/us and on 
my/our behalf at the Twenty-Fifth Annual General Meeting  of the AKD Securities Limited to 
beheld on Monday October 28, 2024 1:00 pm at the institute of Chartered Accountants of Pakistan 
(ICAP), Auditorium Hall, Chartered Accountants Avenue, Clifton, Karachi along with audio/video 
facility and/or any adjournment thereof. 
 
 
 
Signed this _______________ day of _______________ 2024. 
 
 
Witness  
 
1. ___________________ 

 
2. ___________________ 

 
Shareholder Folio No.  
Or 
CDC Participant ID No. 
& 
Sub Acct. No.  
 
Notes: 
 
1. The Member is requested: 

a. To affix the revenue stamp of Rs. 10 at the place indicated above; 
b. To sign across the revenue stamp in the same style of signature as is registered with 

company’s registrar; and 
c. to write down his folio number. 

2. This proxy form, duly complete and singed, must be received at the office of our registrar not 
later than 48 hours before time of the meeting. 

3. No person shall as a proxy unless he/she himself him/herself is the member of the company, 
except that a corporate body may appoint person who is not a member. 

4. CDC shareholders and their proxies should bring their original Computerized National 
Identity Card or Passport along with the Participant’s ID Number and their account number 
to facilitate their identification. 

 
 

FORM OF PROXY
TWENTY-FIFTH ANNUAL GENERAL MEETING

Signature on
Ten Rupees

Revenue Stamp

The Signature should agree with the
specimen registered with the

Company’s Registrar
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