
AKD SECURITIES LIMITED

NOTICE OF 26TH ANNUAL
GENERAL MEETING
NOTICE IS HEREBY GIVEN that the 26th Annual General Meeting (“AGM”) of AKD Securities 
Limited (“the Company”) will be held on Monday, October 27, 2025 at 10:30 A.M. at the 
Institute of Chartered Accountants of Pakistan (“ICAP”) Auditorium Hall, Chartered 
Accountants Avenue, Clifton, Karachi along with audio/video facility to transact the 
following businesses:

ORDINARY BUSINESS

1. To confirm the minutes of the Annual General Meeting held on October 28, 2024.

2. To receive, consider and adopt the audited financial statements of the Company 
for the year ended June 30, 2025 together with the Directors' Report, Chairperson’s 
Review and Auditors' Report thereon. 

In accordance with Section 223 of the Companies Act, 2017, and pursuant to S.R.O. 
389(I)/2023 dated March 21, 2023, the financial statements of the Company have been 
uploaded on the website of the Company which can be downloaded from the following 
web link and QR enabled code:

3. To approve payment of a Final Cash Dividend of Rs. 1.00 per share, i.e., 10% for the 
year ended June 30, 2025, as recommended by the Board of Directors. This is in 
addition to the Interim Cash Dividend of Rs. 1.00 per share (i.e., 10%) already paid.

4. To appoint Auditors of the Company and fix their remuneration for the year ending 
June 30, 2026. The Board of Directors, on the recommendation of Audit Committee 
of the Company, has proposed re-appointment of M/s RSM Avais Hyder Liaquat 
Nauman, Chartered Accountants as external auditors, for the year ending June 30, 
2026.

5. To present any other business with the permission of the Chairperson.

By order of the Board

Asghar Ali Anjum  October 06, 2025
Company Secretary

S.No

01

URL QR CODE

https://www.akdsl.com/InvestorRelations/AnnualAccounts
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Notes:

1. The Share Transfer Books of the Company will remain closed from October 21, 2025 
to October 27, 2025 (both days inclusive). Transfers received by the Share 
Registrar of the Company, M/s THK Associates (Private) Limited, Plot No. 32-C, 
Jami Commercial Street 2, D.H.A., Phase VII, Karachi till the close of business on 
October 20, 2025 will be treated in time for the purpose of cash dividend and 
attending the Annual General Meeting.

2. A member entitled to attend, speak and vote at the above meeting may appoint 
a person/ representative as proxy to attend, speak and vote on his behalf at the 
Meeting. Proxies in order to be effective must be received at the office of Share 
Registrar of the Company, THK Associates (Pvt.) Limited, Plot No. 32-C, Jami 
Commercial Street-2, D.H.A., Phase VII, Karachi, Pakistan not less than 48 hours 
before the time of holding of the meeting. 

3. Participation via Physical presence or through video conferencing facility

 In order to comply with the requirement of circular 4 of 2021 issued by the 
Securities and Exchange Commission of Pakistan, the Company has also 
arranged the video conference facility for those shareholders who are interested 
to participate virtually via video link facility. 

 The shareholders interested in attending the AGM through ZOOM application are 
requested to get themselves registered on the email: agm@akdsl.com by 
providing the information as per below format for registration: 

 *along with snapshot of CNIC (both side)

 Upon receipt of the above information from interested shareholders, Login 
credentials will be shared with those shareholders on their email addresses. The 
login facility will be opened at 30 minutes before the meeting to enable the 
participants to join the meeting after identification/verification process.

 
4. In case of corporate entity, the Board of Directors’ resolution/power of attorney 

with specimen signature of the nominee shall be produced (unless it has been 
provided earlier) at the time of the meeting.

5. In case of individuals, the account holder and/or sub-account holder whose 
registration details are uploaded as per the CDC Regulations, shall submit the 
proxy form as per above requirements.

6. The proxy form shall be witnessed by two persons, whose names, addresses and 
CNIC numbers shall be mentioned on the form.

S.No Shareholder name CNIC Number and Copy* Folio Number Cell No. Email Address
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7. Attested copies of the CNIC or the passport of beneficial owners and the proxy 
shall be furnished with the proxy form.

8. The proxy shall produce his original CNIC or original passport at the time of the 
Meeting.

9. Beneficial owners of physical shares and the shares registered in the name of 
Central Depository Company of Pakistan Limited (CDC) and/or their proxies are 
required to produce their original Computerized National Identity Cards (CNICs) 
or Passports for identification purpose at the time of attending the meeting. The 
Proxy Form(s) must be submitted with the Company within the time stipulated 
(mentioned in note no.2 above), duly signed and witnessed by two persons whose 
names, addresses and CNIC numbers must be mentioned on the Proxy Form(s), 
along with attested copy(ies) of the CNICs or the Passport(s) of the beneficial 
owners and the proxy(ies). In case of corporate entity, the Board of Directors’ 
Resolution/Power of Attorney with specimen signature shall be submitted (unless 
it has been provided earlier) along with the proxy(ies) Form(s) to the Company.

10. Shareholders are requested to notify any changes in their registered address 
immediately to the Company’s Share Registrar, M/s. THK Associates (Private) 
Limited.

11. Notice to Shareholders who have not yet provided CNIC:

 The shareholders who have not yet provided copies of their CNICs are once again 
advised to provide at earliest the attested copies of their CNICs (if not already 
provided) directly to our Independent Share Registrar at the address given in note 
no.1 above.

12. Distribution of Financial Statement through Email (Optional) 

 Pursuant to the provisions of section 223(6) of the Companies Act, 2017, the 
companies are permitted to circulate their annual financial statements, along 
with auditor’s report, directors’ review report etc. (“Annual Report”) and the notice 
of Annual General Meeting (“Notice”), to its shareholders by email. Shareholders , 
who wish to receive the Company’s Annual Report and Notice of Annual General 
Meeting by email are requested to provide the completed “Electronic 
Communication Consent Form” (available on the Company’s website), to the 
Company’s Share Registrar.

 The audited financial statements of the Company for the year ended June 30, 
2025 have also been made available on the Company’s website. 

 https://www.akdsl.com/InvestorRelations/AnnualAccounts
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13. Electronic Dividend Mandate

 Under Section 242 of the Act, it is mandatory for all listed companies to pay cash 
dividend to its shareholders through electronic mode directly into the bank 
account designated by the entitled shareholders. To receive dividend directly into 
their bank account, shareholders are requested (if not already provided) to fill in 
the Shareholder Information Form for Electronic Credit of Cash Dividend available 
on the Company’s website and send it duly signed along with a copy of valid CNIC 
to the Share Registrar, M/s. THK Associates (PVT) Limited, in case of physical 
shares. In case of shares held in CDC, Electronic Dividend Mandate Form must be 
directly submitted to shareholder’s brokers / participant / CDC account services. 
In case of non-receipt of information, the Company will be constrained to 
withhold payment of dividend to Shareholders.

14. Withholding Tax on Dividend

 In compliance with Section 150 read with Division I of Part III of the First Schedule of 
the Income Tax Ordinance, 2001 withholding tax on dividend income will be 
deducted for “filer” and “non-filer” shareholders at 15% and 30% respectively. A 
“filer” is a taxpayer whose name appears in the Active Taxpayers List (ATL) issued 
by the FBR from time to time and a “non-filer” is a person other than a filer. To 
enable the Company to withhold tax at 15% for filers, all shareholders are advised 
to ensure that their names appear in the latest available ATL on FBR website, 
otherwise tax on their cash dividend will be deducted at 30% for non-filers. 
Withholding tax exemption from the dividend income shall only be allowed if a 
copy of a valid tax exemption certificate is made available to the Share Registrar, 
M/s. THK Associates (PVT) Limited, of the Company by the first day of book closure.

15. Unclaimed Dividend

 As per the provision of section 244 of the Act, any shares issued, or dividend 
declared by the Company which have remained unclaimed / unpaid for a period 
of 3 years from the date on which it was due and payable are required to be 
deposited with SECP for the credit of Federal Government after issuance of notices 
to the shareholders to file their claim. The details of the shares issued, and 
dividend declared by the Company which have remained due for more than 3 
years were sent to shareholders.

 Shareholders are requested to ensure that their claims for unclaimed dividend 
and shares are lodged promptly. In case, no claim is lodged with the Company in 
the given time, the Company shall, after giving notice in the newspaper, proceed 
to deposit the unclaimed / unpaid amount and shares with the Federal 
Government pursuant to the provision of Section 244(2) of the Act.
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16. Zakat Declaration (CZ-50)

 In order to claim exemption from compulsory deduction of Zakat, shareholders 
are requested to submit a notarized copy of Zakat Declaration Form “CZ-50” on 
NJSP of Rs.50/- to the Share Registrar, M/s. THK Associates (PVT) Limited, of the 
Company by first day of book closure. In case shares are held in scripless form 
such Zakat Declaration Form (CZ -50) must be uploaded in the CDC account of 
the shareholder, through their Participant / Investor Account Services.

 Further, Non-Muslim Shareholders are also required to file Solemn Affirmation with 
the Share Registrar of the Company in case shares are held in physical certificates 
or with CDC Participant / Investor Account Services in case shares are in scripless 
form. No exemption from deduction of zakat will be allowed unless the above 
documents complete in all aspects have been made available as above.

17. Prohibition of Gifts 

 In compliance with Section 185 of the Act read with Circular 2 of 2018, dated 
February 09, 2018, and S.R.O. 452(I)/2025 dated March 17, 2025, SECP has strictly 
prohibited companies from providing gifts or incentives, in lieu of gifts 
(tokens/coupons/lunches/takeaway/packages) in any form or manner, to the 
shareholders at or in connection with Meeting.
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